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Executive Summary

Lesotho depends more on foreign goods. This is justified by the fact that the imports
always dominate exports, resulting in a negative balance of trade. In 2024 the most
imported commodities in Standard International Trade Classification categories (SITCs)
were “Manufactured goods classified chiefly by material” (M 7,075.44 million)
followed by “Machinery and transport equipment” and “Food and live animals”
with M 6,982.66 million and M 6,561.22 million respectively. Lesotho imports most of
its commodities from South Africa (78.6 percent of the total imports value).

The “Miscellaneous Manufactured Articles” (SITC8) and “Manufactured Goods” (SITCO6)
were the most exported categories in 2024; specifically, Clothes and footwear (35.3
percent) and Diamonds (23.8 percent). Lesotho’s top exports trading partners in 2024
were South Africa (M 10,543.2 million), Belgium (M 4,329.5 million) and USA (M 2,676.8
million) as shown by value they contributed for exports as compared to other countries.



Chapter 1
1.1 Introduction

Foreign Trade Statistics or International Merchandise Trade Statistics (IMTS) provides
information relating to imports and exports of the country. Most of Foreign Trade
information is a secondary data from the Customs Revenue (RSL) Asycuda system

Trade Statistics covers the physical movement of goods, which add to or subtract from
the material resources of a country by entering (imports) or leaving (exports) its economic
territory. The goods that are transported through a country (goods in transit),
temporarily admitted, or withdrawn (except goods for inward or outward processing) do
not add to or subtract from the stock of material resources of a country. These are not
included in the international merchandise trade statistics. In the 1970s, annual
statistical reports on exports and imports of Lesotho were compiled by BOS from
Customs records; however, during the late 1980s to mid-1990s Foreign Trade reports
were not regularly published.

1.2 Methodology

Merchandise trade measures the economic interactions between different national
economies; it includes all goods that add to or subtract from the material resources of
an economy because of their movement into or out of the country during a specific time
period.

To provide a complete record of such inward and outward movements of goods, Lesotho
has adopted the General Trade System, which records both the imports for direct
domestic use and those entered into Customs storage and the direct exports as well as
re-exports. However, there are a growing number of international commodity flows which
are not captured at all or inadequately captured by Customs (that is, goods out and into
tariff free zones, trade of foreign missions, goods consigned by government to armed
forces etc.). These commodity flows do not form part of trade statistics, but as soon as
such related statistics are collected, they shall be incorporated. The imports and exports
are classified using Standard International Trade Classification Revision 4(SITC Rev.4)
and Harmonized System (HS) codes level 8 (2022 format). The classifications used are
recommendations by United Nations Statistics Division (UNSD) through institutions like
Eurostat which are given responsibility over IMTS data. According to recommendations,
imports are valued at Cost, Insurance and Freight (CIF) and exports valued at Free on
Board (FOB) bases.

1.2.1 Data collection

There is an inter- agency National Working Group for trade data in Lesotho and the
group is made up of; BOS for methodological guidelines and definitions on compilation
of external trade statistics as well as analysis and disseminating the results and the
RSL for data collection of exports and imports.



RSL as the main source of trade data therefore submit raw data; declaration form and
electronic data collected through the ASYCUDA system to BOS for processing. Lesotho
highlands Development Agency supplies exports data for both electricity and bulk water,
and electricity imports from Lesotho Electricity Company.

1.2.2 Data Processing

The software used for data capturing is EUROTRACE (SQL based). The data is received
from LRA ASYCUDA in a form of a text, which is then uploaded directly into Eurotrace
system for data processing. The tables are produced from COMEXT after which the tables
are converted into excel for analysis purposes.

1.2.3 Publication

Time targeted for publishing the report is three (3) months after the reference period.
Other methods of data dissemination include provision of report soft/hard copies and
publication on BOS website.



Chapter 2

2.1 Barter Terms of Trade (TOT)

Barter terms of trade refers to the ratio of average export price (or export unit value) to
average import price (or imports unit value); the quantity of imports that can be
purchased through the sale of a fixed quantity of exports. It is an important indicator for
assessing the purchasing power of a country’s exports.

2.1.1 Balance of Trade

Balance of trade refers to the difference between a country’s imports and exports. A
country has a trade deficit if its imports are more than its exports; the opposite scenario
is a trade surplus. Figure 1 shows Balance of Trade for the period 2020 to 2024.The
lowest trade deficit was observed in 2020 and the highest trade deficit recorded in 2023.

Figure 1: The Balance of Trade (‘Million Maloti), 2020-2024
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Chapter 3

3.1 Lesotho Merchandise Imports

The imports data presented in this section pertain to the trend of imports for the period
2020 to 2024. It provides the annual percentage values of imports; the magnitude of the
values in the SITC category, percentage distribution of imports value by major
commodities and imports by major trade partners (direction of imports) for 2024.

3.1.1 Composition of Merchandise Imports

Tablel portrays the imported commodities in million Maloti by SITC categories for the
period of five years (2020-2024). The table shows the value of imports had been
increasing since 2020. The most imported commodities in 2024 were “Manufactured
goods classified chiefly by material” followed by “Machinery and transport equipment”
while “Commodities not elsewhere Classified” were the least imported SITC.

Table 1: Distribution of Imports (‘Million Maloti) by SITC Categories, 2020-2024

SITC 2020 2021 2022 2023 2024
Food and live animals 4,390.20 4,722.40 5,730.20 6,052.20 6,561.22
Beverages and tobacco 1,057.40 1,174.30 1,260.00 897.60 1,075.46
Crude materials, inedible, except fuels 465.80 576.70 1,804.90 681.50 803.77
Mineral fuels, lubricants and related materials 2,444.00 3,521.70 5,025.10 5,337.20 5,065.88
Animal and vegetable oils, fats and waxes 149.50 204.50 310.40 207.20 241.67
Chemicals and related products, n.e.s. 2,098.20 2,105.80 2,293.90 2,361.60 2,759.20
Manufactured goods classified chiefly by material 3,720.00 4,876.90 6,518.70 6,199.70 7,075.44
Machinery and transport equipment 3,886.20 4,698.40 4,486.20 6,786.60 6,982.66
Miscellaneous manufactured articles 4,472.10 5,032.20 2,932.80 3,285.00 3,403.17

Commodities and transactions not classified

elsewhere in the SITC 29.50 36.20 0.00 5.60 1.95
Total 22,712.90 26,949.10 30,362.30 31,814.20 33,970.40
Percentage change -9.3 18.7 12.7 4.8 6.8

3.1.2 Percentage Composition of Imports

Figure 2 illustrates the percentage share of the imported commodities by SITC for 2024.
“Manufactured goods classified chiefly by material” were the most imported commodities
(20.8 percent), followed by “Machinery and transport equipment” with 20.6 percent.
“Chemicals and related products, n.e.s.” and “Other goods” were the least imported
commodities with 8.1land 6.2 percent respectively.



Figure 2: The Percentage Distribution of the Imports value by SITCs, 2024
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3.2 Trade by Major Commodities Groups: Imports

Major commodity groups refer to selections of related commodities grouped together.

Commodities forming a group are of related chapters, for example; “Machinery &

Electrical Equipment” which combines machines and electrical appliances; “Food &

Beverages” which combines food, beverage and any other consumable commodities.

3.2.1 Imports by Major Commodities

Figure 3 Portrays top ten percentage distribution of imports value by major commodities
for 2024. Out of the total imported commodities, “food and beverages” contributed the
highest percentage share of 22.3 percent, followed by “Mineral fuels and oils” (15.0
percent). “Pharmaceutical products” contributed the least imported top ten commodities

with 1.8 percent.




Figure 3: Percentage Distribution of Imports Value by Major Commodities, 2024
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3.3 Main Origin of Imports

The sub-section shows the main origin of imports from the major trading partners. It
provides the individual major trading partners who exported to Lesotho in 2024.

3.3.1 Imports by Major Trading Partner Countries

Table 2 presents import value in Maloti of major trade partners for 2024. The majority
of Lesotho’s top trading partners were Asian countries though they contributed less value
compared to South Africa. Out of the total value (M 33,970.40 million) of Lesotho’s
imported commodities in 2024; 96.5 percent (M 32,779.63 million) was contributed by
ten major trade partners shown in table 2, with the highest share of the commodities
value (78.6 percent) imported from South Africa followed by China (10.4 percent) as the
second largest trade partner. United States of America and all African countries
contributed less than 1.0 percent each.

Table 2: The Value (‘Million Maloti) of Imports by Major Trade Partners, 2024

Partner Value Percentage
South Africa 26,717.23 78.6
China 3,539.94 10.4
Taiwan, Province of China 990.64 2.9
India 487.66 1.4
Japan 358.06 1.1
Zambia 179.92 0.5
Mozambique 177.16 0.5
United States of America 165.59 0.5
Botswana 163.41 0.5
Total 32,779.63 96.5




Chapter 4
4.1 Lesotho Merchandise Exports

Information presented in this section relates to the trend of exports for the period 2020
to 2024. It also provides the annual percentages of exports which give the magnitude of
the values in the SITC category, percentage distribution of exports value by major
commodities and exports by major trade partners (direction of exports) for 2024.

4.1.1 Composition of Merchandise Exports

Table 3 presents the value of exports by SITC categories for the period 2020 to 2024. The
values of exports have been increasing since 2021. In 2020 the value of exports increased
by 4.7 percent followed by a slide decrease of 0.6 percent in 2021. In 2022 there was
another increase of 5.8 percent followed by an increase of 4.1 percent in 2022 and 19.4
percent in 2024. Throughout the years “Miscellaneous manufactured articles” were the
most exported commodities, followed by “Manufactured goods”.

Table 3: The Value of Exports (‘Million Maloti) by SITCs, 2020-2024

SITC 2020 2021 2022 2023 2024
Food and live animals 396 426 600 657.2 702.23
Beverages and tobacco 1,041.00 926 1,392.00 1,505.30 3443.19
Crude materials, inedible, except fuels 862 887 919 1,079.90 1286.44
Mineral fuels, lubricants and related materials 2 5 4 3.7 3.64
Animal and vegetable oils, fats and waxes 1 10 7 4.9 3.88
Chemicals and related products, n.e.s. 43 34 52 34.6 45.59
Manufactured goods classified chiefly by material 4,976.00 3,520.00 3,959.00 4,777.90 5396.10
Machinery and transport equipment 674 1,023.00 1,051.00 1,082.70 1423.88
Miscellaneous manufactured articles 5,904.00 6,981.00 6,640.00 6,070.90 5865.23
Slcs)r;lwnkllc;?;tles & transactions Unclassified 3 5 ) ) 0.00
Total 13,902.00 13,817.00 14,624.00 15,217.10 18,170.19
Percentage change 4.7 -0.6 5.8 4.1 19.4

4.1.2 Percentage Composition of Exports

Figure 4 illustrates the percentage values of commodity categories (SITCs) exported in
2024. “Miscellaneous Manufactured articles” were the most exported commodities
contributing 32.3 percent of the total exports value, followed by “manufactured goods
classified chiefly by material” with 29.7 percent. “Food and live animals” and “Other”
contributed the least value of exports with 3.9 percent and 0.3 percent respectively.



Figure 4: The Percentage Distribution of the Exports value by SITCs, 2024
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4.2 Trade by Major Commodities Groups: Exports

Major commodity groups were formulated by grouping related commodities together as
presented in imports section. Commodities forming a group may be of related chapters;
“Machinery & Electrical Equipment” which combines machines and electrical appliances
and grouped as “Machinery & Machinery parts”. Diamonds, bulk water and wool &
mohair are among other dominating commodities that Lesotho exports.

4.2.1 Exports by Major Commodities

The top ten Percentage Distribution of Exports by Major Commodities for 2024 is shown
in figure 5, from the figure it is observed that “Clothing and Footwear” contributed the
highest share of exports (35.3 percent) followed by “Diamonds” with 23.8 percent. “Motor
Vehicles”, “Plastic and articles thereof” and “Paper and Paperboard” contributed the least
to the top ten exported commodities with all less than 1.0 percent each.

Figure 5: Percentage Distribution of Exports Value by Major Commodities, 2024
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4.3 Destination of Exports

The sub-section provides information on the main destination of exported commodities
from Lesotho to individual major trading partners. The presentation is in Million Maloti
and percentages for 2024.

4.3.1 Exports by Major Trading Partner Countries

The values of exports by ten major trade partners for 2024 are presented in Table 4. The
exports value of major trading partners constituted 99.3 percent of the total exports
value, with the highest share of percentage value of exports (58.0 percent) destined to
South Africa, followed by Belgium and U.S.A with 23.8 percent and 14.7 percent
respectively.

Table 4: The Value (‘Million Maloti) of Exports by Major Trade Partners, 2024

Partner Value Percentage
South Africa 10,543.2 58.0
Belgium 4,329.5 23.8
United States of America 2,676.8 14.7
Germany 133.4 0.7
Swaziland 118.8 0.7
Canada 79.2 0.4
Botswana 50.9 0.3
United Kingdom(UN of GB&North Irela 44.9 0.2
Egypt 39.2 0.2
Viet Nam 24.2 0.1
Total 18,040.2 99.3




Annex I

Technical Notes
The Trade system

There are two trade systems in common use by which international merchandise trade
statistics are compiled: the general trade system and the special trade system.

The general trade system is in use when the statistical territory of a country coincides
with the economic territory. Under the general trade system, imports include all goods
entering the economic territory of a compiling country and exports include all goods
leaving the economic territory of a compiling country.

The special trade system is in use when the statistical territory comprises only a
particular part of the economic territory, mainly that part which coincides with the free
circulation area for goods.

The free circulation area is a part of the economic territory of a country within which
goods may be disposed of without customs restrictions.

The statistical territory is the territory with respect to which data are being collected, that
is, goods which enter or leave the statistical territory are to be recorded in the external
trade statistics.

The economic territory is the geographic territory administered by a government within
which persons, goods and capital circulate freely.

The customs territory is the territory in which the customs law of a country applies in
full.

Valuation

A statistical value is a value assigned to goods by a compiler of trade statistics, according
to the World Trade Organization (WTO) Agreement on Valuation rules.

Imports are valued at C.LI.F. (i.e. the value at which goods were purchased plus the cost
of transportation up to the border of the importing country and insurance) plus customs
duties or other customs charges.

Exports are valued at F.O.B. (i.e. the transaction value of the goods and the value of the
services performed to deliver goods to the border of the exporting country).

10



Standard International Trade Classification (SITC) Rev. 3 Heading Groupings

Heading Description

0 Food and Live Animals

1 Beverages and Tobacco

2 Crude Materials, Inedible except Fuels

3 Mineral Fuels, Lubricants and Related Materials

4 Animal and Vegetable Oils, Fats and Waxes

5 Chemicals and Related Products, nes

6 Manufactured Goods classified Chiefly by Material
7 Machinery and Transport Equipment

8 Miscellaneous Manufactured Articles

9 Commodities and Transactions, not classified elsewhere in SITC
10 Monitory Coins

11



Annex II
Tablel: The Value of Imports and Imports (‘Million Maloti) by SITCs and Region, 2024
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Botswana - - - 0.18 - 31.34 107.30 24.00 0.59 - 163.41
Namibia 0.12 - 0.24 - - - 2.16 5.76 0.25 - 8.54
Swaziland 10.18 - 25.25 - - 0.00 1.06 1.37 24.62 - 62.46
South Africa 6,448.80 1,073.40 379.91 4,906.56 231.23 2,188.63 4,450.62 4,391.63 2,646.38 0.07 26,717.23
SACU 6,459.10 1,073.40 405.40 4,906.75 231.23 2,219.98 4,561.13 4,422.75 2,671.83 0.07 26,951.65
Angola 0.00 - - - - - - - - - 0.00
Madagascar - - - - - - - - 0.01 - 0.01
Malawi - - 4.13 - - - - 0.00 0.01 - 4.14
Mozambique - - 49.77 127.28 - - - - 0.11 - 177.16
Seychelles - - - - - - 26.62 - 0.64 - 27.26
Tanzania - - - - - - 0.00 0.14 1.14 - 1.28
Zambia - - 175.86 - - - 0.01 3.51 0.54 - 179.92
Zimbabwe - 2.05 114.31 - - 1.73 0.04 3.22 0.00 - 121.35
Mauritius 0.00 - - - - 0.19 0.00 0.08 0.01 - 0.28
SADC 6,459.11 1,075.46 749.48 5,034.03 231.23 2,221.90 4,587.81 4,429.70 2,674.28 0.07 27,463.06
United Arab Emirates - - 3.65 6.49 - 0.12 7.37 8.07 6.44 - 32.14
Argentina - - - - - 0.40 - - - - 0.40
Austria - - - - - 2.79 1.81 2.29 0.40 - 7.30
Australia 0.00 - - - - 0.19 0.00 0.06 0.97 - 1.23
Bosnia and Herzegovina - - - - - - - 0.00 - - 0.00

12
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South Georgia & South S/wich

Island
Hong Kong
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Nigeria
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0.32

0.01
1.48
5.87
0.10

0.93

0.42
47.93

30.88
65.75

1.31

0.01
77.25

0.04

0.01
0.80
0.15
0.01
0.00
0.01

0.01
0.55
0.00
0.04

0.08

0.00

0.38
189.10

25.36

0.10
0.92

1.97
100.22
0.00
0.07
0.14
0.36
41.00
0.59
0.14
0.14
0.01
3.89
0.00
0.02
10.20
22.86
0.14
4.39
14.62
0.00
23.12
990.64
0.08
30.96
165.59
0.95
0.10
67.81



Samao - - - - - - 0.02 - - - 0.02
Total 6,561.22 1,075.46 803.77 5,065.88 241.67 2,759.20 7,075.44 6,982.66 3,403.17 1.95 33,970.40
Table2: The Value of Exports (‘Million Maloti) by SITCs and Region, 2024
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Partner \ SITC © 8 4 8 £ ©
Botswana - - 25.11 0.00 - 0.00 22.07 3.70 0.03 - 50.91
Namibia 0.83 - - - - - 0.15 0.00 0.00 - 0.98
Swaziland - 0.00 0.81 - - 3.41 111.16 1.43 2.03 - 118.83
South Africa 653.22 3,443.19 898.78 3.64 2.73 33.55 1,085.87 1,380.49 3,041.77 0.00 10,543.24
SACU 654.05 3,443.19 924.70 3.64 2.73 36.96 1,219.24 1,385.63  3,043.83 0.00 10,713.96
Angola - - - - - - - 0.00 - - 0.00
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Democratic republic of congo - - - - - - - - 0.53 0.53
Madagascar 0.00 - - - - - 5.77 - 0.00 5.78
Malawi - - - - - 0.00 0.02 1.22 0.01 1.26
Mozambique - - - - - - 0.05 - 7.39 7.44
Seychelles - - - - - - - - 0.00 0.00
Tanzania 0.00 - - - - 0.01 - - 3.84 3.86
Zambia - - - - - - 0.02 0.05 1.89 1.96
Zimbabwe - - - - - 0.23 0.00 0.16 0.34 0.73
Mauritius - - - - - 0.00 0.56 0.01 0.01 0.59
SADC 654.05 3,443.19 924.70 3.64 2.73 37.21 1,225.66  1,387.07  3,057.86 10,736.11
United Arab Emirates - - 12.61 - - 0.04 1.27 0.02 6.77 20.70
Netherlands Antilles - - - - - - - - 1.75 1.75
Austria - - - - - - - 0.29 0.00 0.29
Australia - - 10.13 - 0.02 0.02 - - 2.21 12.39
Azerbaijan - - - - - - - - 0.00 0.00
Belgium - - 222.54 - - - 4,106.97 0.00 0.02 4,329.54
Benin - 0.00 - - - - - - 0.00 0.00
Brazil - - 0.08 - 0.04 - - - - 0.12
Canada 0.00 - - - - - 0.00 - 79.17 79.18
Central African Republic - - - - - - - - 0.00 0.00
Congo - Brazaville - - - - - - 0.00 0.00 0.11 0.11
Switzerland - - 0.01 - - 0.00 0.00 0.02 0.00 0.03
Cote D'Ivoire - - - - - - - - 0.00 0.00
Chile 0.00 - 0.00 - - - - - - 0.00
Cameroon - - - - - - - - 4.70 4.70
China - - 0.00 - - 0.36 0.00 0.02 0.05 0.43
Serbia and Montenegro - - 3.05 - - - - - 0.31 3.36
Czech Republic 0.00 - 0.72 - 0.27 - - 0.24 - 1.23



Germany
Denmark
Egypt
Spain
Ethiopia

France
United Kingdom(UN of GB&North
Irela

Ghana
Hong Kong
Hungary
Ireland
Israel
India

Italy
Jamaica
Jordan
Japan
Kenya
Cambodia
Korea
Kuwait
Lao peoples Democratic Republic
Sri Lanka
Liberia
Morocco
Mexico
Malaysia

Nigeria

27.28

0.00

0.00
0.02
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0.00
0.35

0.00

39.18

0.00

0.01

0.00

0.00

0.00
0.00

0.00

0.09
0.01

0.05

30.60

0.13

0.19

0.07

0.03

0.02

0.49
1.65

33.27
0.01
0.00
0.02
0.05
0.00

5.63
0.29
0.05

0.02

0.00
0.07
0.11
0.01
0.00
1.38

0.00

0.00
0.18
12.72
0.55
0.00

133.36
0.01

39.18
0.99
0.05
0.00

44.92
0.29
0.18
0.95
0.09

12.07
1.89
0.07
0.11
0.03
0.00
2.67
1.65
0.00
0.00
0.48
0.00
0.00
0.58

14.10
0.55
0.01



Netherlands - - 0.00 - - - - 0.24 1.32 1.56
New Zealand - - - - - 7.60 - - - 7.60
Philippines - - - - - 0.00 0.00 - - 0.00
Pakistan - - - - - - 0.00 - 0.00 0.00
Poland - - - - - - - - 0.00 0.00
Portugal - - 3.82 - - - - - 0.10 3.92
Qatar - - - - - 0.00 0.08 - 0.06 0.14
Romania - - - - - - - - 0.00 0.00
Rwanda - - - - - 0.00 0.00 0.02 0.04 0.07
Sweden - - - - - - - - 0.22 0.22
Singapore - - - - - - 0.00 - 0.30 0.30
Sierra leone - - - - - - - - 0.00 0.00
Thailand - - - - - - - - 0.08 0.08
East Timor - - - - - 0.01 - - - 0.01
Turkey 0.00 - - - - - 0.00 - 0.00 0.00
Taiwan, Province of China - - 10.57 - - - 0.01 0.23 0.20 11.02
Uganda 0.00 - 0.00 - - 0.00 0.00 - 0.10 0.11
United States of America 17.30 0.00 3.75 - - 0.00 0.03 0.22 2,655.47 2,676.77
Viet Nam - - - - - - 22.42 1.78 0.00 24.20
Total 702.23 3,443.19 1,286.44 3.64 3.88 45,59 5,396.10 1,423.88 5,865.23 18,170.19
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